REPORT TO COUNCIL

REPORT NO. DFS.04.25

TO Mayor and Members of Council

FROM David Jansseune, Director of Financial Services/Treasurer
SUBJECT 2024 Development Charges Annual Continuity Statement
DATE June 16, 2025

RECOMMENDATION

THAT Report DFS.04.25 re: 2024 Development Charges Annual Continuity Statement be
received for information.

REPORT

Background

The Development Charges Act, 1997, requires that the Treasurer of a municipality shall
each year give Council a financial statement related to the Development Charges (DC’s)
collected and Development Charges Reserve Funds.

The statement must include, for the preceding year:

a. Statements of the opening and closing balances of the reserve funds and of the
transactions relating to the funds;

b. Statements identifying, all assets whose capital costs were funded under a
development charge by-law during the year.

Attached hereto as Appendix ‘A’ is the 2024 Development Charges Reserve Fund
Statement.
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Discussion

Maintaining the financial health of Reserve Funds is essential to ensuring:
a) That the timing of critical growth infrastructure is funded, resulting in development
proceeding as planned,;
b) That the Municipality does not develop a reliance on debt or financing and the
associated costs to service that debt.

The 2025 Capital Plan includes project number 2024-03: Development Charges Study in
which DC rates will be calculated based on projected growth and costs over the next five
to ten years.

Financial Implications

Drawdowns on DC Reserve Funds resulted from the Kokomo Park project, loan payments
to both the Port Stanley Fire Hall and Belmont Library, and DC's collected on behalf and
remitted to the City of St. Thomas for the Eagle Ridge Subdivision.

The Water DC Reserve increased from its opening deficit balance of $34,945 to a positive
balance of $36,550.

Summary and Recommendation(s)

In accordance with the Development Charges Act, it is recommended that this report be
received for information.

Respectfully Submitted: Approved for Submission:

2 Oanaaocne C. tferd

David Japg@seune Carey Herd
Director of Financial Services/Treasurer Chief Administrative Officer
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AppendixA

The Corporation of the Municipality of Central Elgin
Development Charges Reserve Fund Statement
As at December 31, 2024

Description Water Administration ~ Wastewater Roads Fire Recreation Admin Library Total
Opening Balances: January 1,2024 (34,945) 138,245 170,102 539,515 300,091 410,762 210,455 19,780 1,754,006
Plus:
Development Charges Collected 95,857 23,251 724,453 101,506 211,524 246,877 73,841 13,544 1,490,853
Accrued Interest Earned/(Charged) (162) 7,388 20,905 28,987 11,232 24,845 11,889 1,226 106,310
Less:
Amount Transferred to Operating Fund (Note 1) 0 0 0 0 (252,607) 0 0 (10,000) (262,607)
Amount Transferred to Capital Fund (Note 2) 0 0 0 0 0 (630,372) 0 0 (630,372)
Payable to the City of St. Thomas (South Block) (24,200) (124) (56,105) 0 0 (8,333) 0 0 (88,763)
Closing Balances: December 31, 2024 5 36,550 168,760 859,355 670,008 270,240 43,779 296,186 24,550 2,369,428
* negative opening and closing balances represent under-funded reserves.
Note 1 - Operating
Annual i DC Reserve Funding Non-DC Funding
Principal Interest Total Principal Interest Total Funding Funding Source
Fire: Fire Hall Construction Loan 310,474 68,437 378,911 206,983 45,625 252,607, 126,304 |Tax levy
Library: Library Renovation Loan 10,000 0 10,000 10,000 0 10,000
Total 320,474 68,437 388,911 216,983 45,625 262,607 126,304

Note 2 - Capital

Parks: Kokomo Park

DC Recoverable Cost Share Non-DC Recoverable Cost Share

Gross Other Reserves/ Tax Supported
Capital DC Reserve DC Debt Reserve Fund Operating Fund Debt Grants, Subsidies,
Cost Fund Draw Fi i Draws Contributi Fi Other Contributions Funding Source
630,372, 630,372 0 0 0 0 0

Total

630,372 630,372 0 0 0 0 0
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